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I Independent Auditor’s Report Date :

To the Members of MINDA ONKYO INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of MINDA ONKYO INDIA PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2026, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2026, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We-have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management Is responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1 43(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. if we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al|
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with thoss charged with governance, we determine those
matters that were of most significance In the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Leqgal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears fram our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are In agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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e)

g)

h)

On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act. “

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pendihg litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Based on our examination which included test checks, the company has used an

iv.
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.
For VSHARP & Co.
(Chartered Accountants)
FRN: 022431N ,..-—;;Pﬁa_ P &%
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Place:-GURUGRAM CA. Rajiv Dagak@p==ios
Date: 30/04/2026 Partner
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

vi.

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c.  The title deeds of immovable properties are held in the name of the company.

d. The Company has not revalued its property, plant and equipment (including right
of use of assets) or intangible asset of both during the financial year

e. There is no any proceeding have been initiated or pending against company for
holding any Benaim property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013.




Vii.

viii.

Xi.

Xii.

xiii.

Xiv,

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2026 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

The company has not recorded any transactions in the books of account which have
been surrendered of disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. The previously unrecorded income has been properly
recorded in the books of account during the year.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

The company is a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.




(a) The company has an internal audit system commensurate with the size and nature of

XV.
its business.
(b) The reports of the Internal Auditors for the period under audit were considered and
appropriate action has been taken on the same.

xvi.  Provisions of section 192 of Companies Act, 2013 have been complied with in case of
non-cash transactions entered by the company with directors or persons connected with
him

xvii.  The company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934.

xviii.  The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

xix. There is no resignation of statutory auditors during the year; hence this clause is not
applicable ’

xx. (@) The company has not any other than ongoing projects, therefore provision of section
135 of Companies Act, 2013 is not applicable to the company;

(b) This clause Is not applicable to the company.

xxi. There are no any qualifications or adverse remarks given by the respective auditors in
the Companies (Auditor's Report) Order (CARO) reports, hence this clause is not
applicable to the company.

For VSHARP & Co.
(Chartered Accountants)
FRN: 022431N > op S
AR
j=c
Place: -GURUGRAM CA. Rajiv Dagar *
Date: 30/04/2026 Partner R ACL

UDIN:26517593MCKUBJ5971 Membership No. 51 7593




Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act”)

We have audited the internal financial controls over financial reporting of MINDA ONKYO INDIA
PRIVATE LIMITED (‘the Company") as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financlal Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




- Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
* audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financlal reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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-~ Opinion

*"In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For VSHARP & Co.
(Chartered Accountants

Place: - GURUGRAM CA. Rajiv Dagag=
Date: 30/04/2026 Partner
UDIN:26517593MCKUBJ5971 Membership No. 517593
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Minda Onkyo India Private Limited

Balance Sheet as at Mar 31, 2026

CIN U35999DL2017PTC313323

Amounts in INR Iakhs, unless otherwise stated

: As at As at
Particulars Notes Mar 31, 2026 Mar 31, 2025
ASSETS

1 Non-current assets
(a)  Property, plant and equipment 4 806.96 988.62
(b)  Capital work-in-progress 4 0.00 21.90
(c)  Other Intangible assets 5 506 11.64
(d)  Financial assets
(i) Loans 6 0.07 0.07
(i) Other bank balances 6 3.44 -
(iii) Other financial assets 6 22.94 18.50
Deferred tax assets (net)
(e)  Non-current tax assets 8 13.01 12.65
4] Other Non- current assets 7 - -
85147 1,053,38
2 Current assets
(a) Inventories 9 412,95 403.19
(b) Financial assets
(i} Trade receivables 10 3,948.12 4,020.82
(i) Loans 6 2.086 4.69
(iii) Cash and cash equivalents 11 1,231.50 1,574.60
(iv; Other financial assets 6 91.13 94.57
(c)  Other current assets 7 176.30 262.78
5.862.06 5,360.64
Total assets 6,713.52 7.414.02
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 12 7,968.61 7,968.61
(b)  Other equity 13 (5,129.45) (4,475.24)
2,839.16 3,493.37
Liabilities
2 Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14 - -
(b)  Provisions 15 107.28 76.55
(c)  Other non-current liabilities 16 - 0.00
107.28 76.55
3 Current liabilities
(a)  Financial liabilities
(i) Borrowings 17 -
(i} Trade payables 18
- Due to micro and small enterprises 200.07 103,98
- Due to others 3,131.82 3,313.94
(iii) Other financial liabilities 19 216.44 216.44
(b)  Provisions 15 99,09 113.37
(c)  Other current liabilities 16 119.66 96.38
3,767.09 3,844.10
Total equity and liabilities 6,713.52 7,414.02

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For V Sharp & Co.
FRN : 022431N
Chartered ‘Accountants

CA. Rajiv Dagar ~-
Partner

Membership No. 517593

Place : Gurugram
Date : 30th Apr'2026

UDIN: Q€ $ 17593 MCkOBISYT)

For and on behaif of the Board of Directors
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Angarail|Ganesan Giridharan

Directo

Managing Director
DIN No.06590956

N No| 73W
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Sunil Kumar Shrivastava

haskar Chandra
Chief Finance Officer
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Company Secretary
M. No.: A73603




Minda Onkyo India Private Limited

Statement of Profit and Loss for the Year ended Mar 31, 2026
CIN U35999DL2017PTC313323

Amounts in INR lakhs, unless otherwise stated

Il Otherincome

IV Expenses

I Revenue from operations

Il Total income (I + II)

(a) Cost of materials consumed

(b) Cost of moulds consumed

(c) Changes in inventories of finished goods, stock-in-trade
and work-in-progress

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses (IV)

V  Profit/(Loss) before tax (lll - IV)
VI Income Tax expense

(a) Current tax

(b) Deferred tax

Total tax expense

VI Profit /(Loss) for the year (V - Vi)

Vil Other comprehensive Income/ (loss)
A (i) ltems that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans
(b) Income tax relating to these items
Total other comprehensive Income/(loss)

IX Total comprehensive Profit/(loss) for the period (VII + VIII)

Basic earnings/(loss) per equity share of INR10 each (in INR)
Diluted earnings/(loss) per equity share of INR10 each (in INR)

Note N Year ended Year ended
htadiny Mar 31, 2026 Mar 31, 2025
20 4,027.83 3,919.95
21 116.99 117.90
4,144.82 4,037.85
22 2,778.54 2,441.24
23 - -
24 73.62 89.80
25 988.70 1,012.88
26 4.02 10.87
27 217.46 231.86
28 731.42 643.31
4,793.75 4,429.95
(648.93) (392.10)
(648.93) (392.10)
29 (5.28) (28.71)
29 - -
(5.28) (28.71)
(654.21) (420.81)
30 (0.81) (0.49)
30 (0.81) (0.49)

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date attached

For V Sharp & Co.
FRN : 022431N

Place : Gurugram

Date : 30th Apr'2026
UDIN: 2611543 MCK VBT $977)

Classification: Internal
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For and on behalf of the Board of Directors

M A
|
Angara|/Ganesan Giridharan haskar Chandra

Directo Chief Finance Officer

DIN No.07946418 ¢
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Sunil Kumar Shrivastava Anu
Managing Director Company Secretary
DIN No.06590956 M. No.: A73603




Minda Onkyo India Privats Limited
Cash Flow Statement for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

: Year ended Year ended
Particulars Mar 31, 2026 Mar 31, 2025
A. Cash flow from operating activities
Met profit / (loss) for the year (648 93) (392.10)
Adiustments for
Depreciation and amortisation of non-current assets 217 46 231.86
Finance costs recognised in profit or loss 402 1087
Provision for bad and doubtful debt . =
Provision for Inventory - -
Interest income recognised in profit or loss (79 58) (80 75)
Unrealised foreign exchange (gain)/loss x =
14179 161.87
Operating profit before working capital changes (507 14) (230 13)
Movements in working capital:
(Increase)/decrease in trade receivables 72.70 1.17872
(Increase)/decrease in loans 263 18 36
(Increase)/decrease in other financial assets 352 1158
(Increase)/decrease in inventories (9.78) 287 84
(Increase)/decrease in other assets 86 48 (25.48)
Increase/(decrease) in trade payables (86.02) (611.863)
Increase/(decrease) in other liabilities 23.28 4556
Increase/(decrease) in provisions 11.18 (27.22)
Increase/(decrease) in other financial liabilities = (18.59)
104 01 B58.04
Cash generated from operations (403 13) 628.91
Net income tax (paid) / refunds (0.35) 1597
Net cash flow from / (used in) operating activities (A) (403.49) 644 B8
B. Cash flow from investing activities
Payments for property, plant and equipment (65 31) (48.65)
Proceeds from Property, Plant and Equipments 62.25 -
Payments for intangible assets (4.25) 0.00
Interest received 71.73 68.57
Bank balance not considered as cash and cash equivalent - -
Net cash flow from / (used in) investing activities (B) B4.41 18.92
C. Cash flow from financing activities
Interest paid (4.02) (10.87)
Proceeds from issue of equity share capital - =
Proceeds from long term borrowings - =
Proceeds from short term borrowings =2 =
Repayment of long term borrowings = (500.00)
Repayment of short term borrowings = =
Lease liability recognised during the year = -
Lease liability paid during the year = =
Finance income (realised gain on conversion) - -
Share issue expenses - -
Net cash flow from / (used in) financing activities (C) (4.02) (510.87)
Net increase / {(decrease in Cash and cash equivalents (A+B+C) (343.09) 152,93
Cash and cash equivalents at the beginning of the year 1,574 60 142166
Cash and cash equivalents at the end of the year 1.231.50 1.574.60
* Comprises:
(a) Cheques in hand - -
(b) Cash on hand 1.04 1.04
(c) Balances with banks
(i} In current accounts 29,80 72,99
(ii) Fixed Deposits with Original maturity of less than 3 months 1,200.00 1,500.00
(d) Silver coins 0.56 0.56
1.231.50 1,574,860

The accompanying notes form an integral part of the financial statements
As per our report of even date attached

For V Sharp & Co
FRN - 022431N

i
Fereannant

o

Partner =)
Membership No. 5

Place : Gurugram
Date  30th Apr'2026

uoN 2 € €11553MC kDRI 59T/

anesan Giridharan Ellﬁ’:ikﬁdra

Chief Finance Officer

Angarai
Director

DIN No 07946418 5
0.07
& Sunil Kumar Shrivastava Anu
Managing Director Company Secretary
DIN No 06590956 d,~ M. No : A73603
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Classification: Internal




Minda Onkyo India Private Limited

Statement of Changes in equity for the Year ended Mar 31, 2026

A. Equity share capital

. No. of
Particulars Notes Shares held Amount
Balance at March 31, 2023 12 7,96,86,062 7.969
Add: Shares issued during the year - -
Balance at March 31,2024 7,96,86,062 7.969
Add: Shares issued during the year - =
Balance at March 31,2025 7,96,86,062 7,969
Add: Shares issued during the year = =
Balance at Mar 31,2026 7,96,86,062 7,969
B. Other equity
Particulars Notes Reta‘lned Total
__earninas
Balance at March 31,2024 13 (4,054) (4,054)
Profit/ (Loss) for the year (392) (392)
Less: Impact on account of adoption of Ind AS 116 - -
Other comprehensive loss for the year (OCI) (29) (29)
Share issue cost = =
Balance at March 31,2025 (4,475) (4,475)
Less: Impact on account of adoption of Ind AS 116 = -
Loss for the year (649) (649)
Other comprehensive loss for the year (OCI) (5) (5)
Share issue cost = =
Balance at Mar 31,2026 (5,129) (5,129)

Note:

(a) Retained earnings - This represents accumulated surplus/(loss) generated from Statement of profit and loss over the past periods.

See accompanying notes forming part of the financial statements

In terms of our report attached.

For
Chartered Accou
/".-

|

CA. Rajiv-Ba
Partner
Membership No 5. &

Place : Gurugram
Date : 30th Apr'2026

UDIN: 2£SMsa2Mc kW 87597/
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For and on behalf of the Board of Directors

Bhaskar Chandra

Chief Finance Officer

g

Ang
Dire
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DIN

s

cto
No 0? 9464 1 8

\/\/\VH/D =

Sunil Kumar Shrivastava

aging Director
No.06530956

[
arai Ganesan Giridharan

Anu

Company Secretary
M. No.: A73603



Minda Onkyo India Private Limited
Statement of Changes in equity for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

Particulars Share capital* Other Equity Tota| equity

Retained Total Reserves and

earnings surplus

(1) (note 14) 2) (1+2)

As at Mar 31, 2024 7.968.61 (4,054.43) (4,054.43) 3,914.18
Add: Shares issued during the year - - - -
Add: Profit for the year - (392.10) (392 10) (392.10)
Add: Other comprehensive income/Loss {Note 29) - (28.71) (28 71) (28 71\
Total comprehensive incomeiLoss for the year 7.968 61 (4,475 24) (4,475 24) 3,49337
Transactions with owners in their capacity as owners:
Share issue cost - - - -
-Dividend - - - -
As at March 31, 2025 7.968 61 (4.475.24) (4.475.24) 3.493.37
Add: Shares issued during the year - -
Add: Profit for the year - (648.93) (648 93) (648 93)
Add: Other comprehensive income (Note 29) - (5.28) {5.28) {5.28)
Total comprehensive income for the year 7.968.61 (5,129.45) {5,129.45) 2,839.16
Transactions with owners in their capacity as owners:
Share issue cost - - -
-Dividend - - - -
As at Mar 31, 2026 7,968.61 (5,129.45) {5,129.45) 2,839.16

796 86 Lakhs (Mar 31, 2025 796 86 Lakhs) equity shares of INR 10/- each fuily paid up

Summary of Significant accounting policies
The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For and on behalf of the Board of Directors

For V Sharp & Co. W
FRN : 022431N € " A
Chartersd Accountan(s = ac

Wy ont i (I L [J\l
CA Railv Daag—422 § iy Angaral Ganesan Giridharan askar Chandra
Partner = i Director Chief Finance Officer

DIN No.07g464 18,

Place : Gurugram -G/\,;m}/ﬂ:ﬁ/-’" O

Date : 30th Apr'2026 Sunil Kumar Shrivastava Anu
Managing Director Company Secretary

UPINIES11$93 Me ke s BJSI7) DIN No.06590956 MgNog A73603

Membership Na. 51
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Minda Onkyo India Private Limited
Notes to financial statements for the vear ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

a)

bi

al

by

Itapgible sssets
Details of intanaible assets (net}:

Particulars

Computer software

Total

As at
Mar 31, 2025

As at
[War 31. 2025

Disclosures reqarding gross block of intangible assets, accumulated amartisation and net block are as given below:

Particulars

Gross cost

Balance at April 1, 2024
Additions

Disposals.

Balance at Mar 31, 2025

Additions
Disposals.
Balance at Mar 31, 2026

Particulars

Accumulated amortisation
Balance at April 1, 2024
Additions
Disposals
Balance at Mar 31, 2025

Additions

Disposals

Balance at Mar 31, 2026

Net Block

Balance at Mar 31, 2026

Balance at Mar 31, 2025

There 1s no Inlangible Assel under development as at Mar 31, 2026

Financial assets

Break up of financial assets:

506 1164
5.06 - 1164
Computer
software ot
10558 10558
000 00
105.58 105,58
425 425
109 .83 109.83
Computer
sofivars Total
8233 8233
11 61 1161
93.94 93.94
1083 1083
10477 0477
506 5.06
1164 118

Non-current

As at

Particulars Mar 31. 3025

A Trade recevables (Refer Note 10)

As al
Mar31.2028

Total (A)

[}

Loans
Loan to Employees 007
Security deposits

007

Total (B) 0.07

637

(¢

Cash and Cash Equivalent (Refer Note 11)

Total (C}

o

Other Bank Balances

-Deposits with original maturity of more than 3 months but
less than 12 months

-Deposits with ariginal malurity of more Lhan 12 months * 344

Total (D) 3.44

m

Other financial assets
Advance to employees
Interest accrued on deposits pa 7y
Unbilled revenue '
Duty drawback recoverable
Other Recewvables

1479

3N

18,60

Security deposils 019
Total (E) = — 22
Total (A+B+C+D+E) 2645

18.56

“"Deposits lodged with banks for 1ssue of guarantees in favour of custom department

Break up of financial assets carried at amotised cost:

Non-current

As at
Mar 31, 2025

As al

Particulars Mar 31712026
A Trade receivables
B Loans 007
C Cash and Cash Equivalenl
D Other Bank Balances 344
E Other financial assets 2294

Total 26.45

048

144
17 89

21.81

Current
As al As at
Mar 31, 2026 Mar 312025

394812 4020 82
3,848,102 402082
206 4869

2.06 469
123150 1574 60
1,231.50 1.574.60
344

344

9113 9113
91.13 91.13
53723% 58467

Current
As at As at
Mar 31, 2026 Mar 31, 2025

3948 12 402082
206 469

1231 50 1574 60
344

9113 9113




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2026
Samounts m INR lakhs, unless-otherwise stoted

T Other assets
Particalars Non-current Current
As at As at As at
. Mardi 202 Iar 31. 2028 Mar 31, 2025
(a) Capilal advances 000 2705
(b} Deferred prepaid rent
(c) Prepaid expenses 525 20 90
(d) Other advances 11913 3353
(e) RaDTEP/MEIS mcenlive recoverable 066 183
il GST refund on exports 1429 103 90
(@ Balance wilht getemmeant nuthasties = -
(i) Goods and Services lax 27 96 66 66
(i) SVB [Refer Note (i) below] 850 890
36 86 7556
Less Provision for doubllul assels e o = —a £ 0.00)
36 86 7556
Total 176.30 262.78
Notes®
(il Represents amount deposited as Special Valuation Branch (SVB) loading with the customs department on provisional assessment of the value of imports The appraising officer from the office of lhe Commissioner of
Customs in his letter No F No SVB/CUS/16/2017/8564 dated Sept 21 2019 has accepted lhe declared prices under Rule 3(3)(a) of the Cusloms Valuation (Determination of value of imported goods) Rules 2007 Pending
ion of final these ad have been considered as good and recoverable
g Non-current tax assets
As at As al
B .
WHEH g Hlar 31, 3025 Mar 31, 2025
Advance income tax (including taxes deducled al source) 1301 1265
Totat 1301 1255
9 Inventaries (Walued at lower of cos not raalisable valle)
al Detalls of invantotias
. As at As at
[
— Mar 31. 2026 - Mar 31, 2025
Raw materials * 477 57 42192
Goods In transit 55 98 58 24
Work-in-progress 12 50 1551
Finished goods - Manufaclured 8617 156 78
Stores and spares 93 38 28 47
Less 725 80 680 92
Provisian for inventory (31265 (277 73)
Total 41295 403.19
* Inventary lying al third party amounts to INR 1 24 Lakhs as at March 31 2026 (Rs 1 25 Lakhs as al Mar 31 2025)
b) Slores and spares are capitalised if they meel the definilion of property plant and equipment as per Ind AS 16 otherwise lhey are classified as nvenlory
10 Trade receivables
a) Details of trade receivables:
Particulars As at As at
Mar 31. 2026 Mar 31. 2025
« Unsecured, Considered good 3948 12 4020 82
from related parties (Refer Note 36)
from others
, Considered 1339 1339
396151 4034 21
Less Allowance for doublful rade receivables 1339 1339
Total 3.948.12 4.020.82
b) Trade recewables are non-interesl beartng and are generally on terms of 30-45 days for domestic custormers and 60-180 days for overseas customers
c) Trade receivables Ageinq Schedule
As at 31 Mar 2026
- _Gutstanding Ior fellziing periods from due date af payment
Particulars Current but not due Less than 6 6 months 1-2 years 2-3 years More than 3 Total
— . Months — 1 vear — _vears
Undisputed Trade Recewables - considered good 42934 015 - 3.518.63 394812
Undisputed Trade Recelvables — which have significant
increase in credit risk
Undisputed Trade recewvable — credil impaired
Dispuled Trade recewvables - considered good
Dispuled Trade r - which have ncrease in
credit risk
Disputzt] Trade regenibiss - aadil imeaned =
Tolal 429.34 0.15 = . = 3.510.60 3:846:12
As at 31 Mar 2025
= Q img for following periods from due date of payment
Particulars Current but not due  Less than 6 6 months - 1 year 1-2 years 2-3 years Mere than 3 Total
Months YBIES
Undisputed Trade Recewvables — considered good 466 80 136.25 33.08 - 17.48 336721 4020 82
Undisputed Trade Recevables — which have significani - -
increase In credit nsk
Undisputed Trade receivable — credil impaired - -
Disputed Trade receivables - considered good -
Disputed Trade r - which have increase in -
credit risk
I7.48 3.367.21 4.010.83




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwse stnted

1M Cash and cash sguivalents
. As at As at
Particulars N 31, 2028 Mgy 31, 2038
(a) Cash in hand 104 104
(b) Balance wilh banks
(i) In current accounts 2990 7299
(ii) Deposits with Oniginal maturily of less lhan 3 months 1200 00 1500 00
{c) Silver coins - 54 n number 056 056
Total 231.50 15T
12 Equity siiars capital
al Details of Equitv share capital -
. As at T As at
Particulars Mar 3. 2025 tar 31, 2025
Autharised share canital
820 lakhs (Mar 31 2026 660 86 lakhs) equity shares of INR 10 each 820000 8 200 00
Issued. subscribed and paid up
796 86 lakhs (Mar 31 2026 660 86 lakhs) equity shares of INR 10 each 7968 61 7 968 61
b} Reconciliation of authorised, issued, subscribed and paid up share capital:
i. Reconciliation of authorised share capital as at yearend :
Parhiculars Ae at Mar 11, 2026 As at Mar 31, 2025 -
No. of No. of
Shares (in lakhs) (s Shares (in lakhs) Amount
Balance al the beainning of Lhe vear 820 00 820000 820 00 820000
Add Shares issued during the vear
Balanea al the wnd of the year — 420.00 820.00 §.200.00
ii. Reconciliation of issued. subscribed and paid up share capital as at vear end:
Partrculars As at Mar 31, 2026 As at Mar 31, 2025
No. of No. of
Shares (in lakhs) Amount Shares (in lakhs) Amount
Balance at the beainming of lhe vear 796 86 7 968 61 796 B6 796861
Add: Shares (ssued during the vear
Balance al the end of the year E 79686 7,9§_§.£T 796.86 7,968.61
c) Terms! rights attached to equity shares :

The company has one class of equity shares having par value of INR 10 per share Each holder of Equily shares Is entilled lo one vole per share In lhe evenl of ligmdation of the Company, lhe equity shareholders will be
entilled la recewve lhe remaining assels of the Company after distribution of any preferential amounts The distribution will be in praportion to the number of equity shares held by the sharehalders

d) Details of shareholders holding more than 5% shares in the Company
Name of Shareholder As ai Mar 31, 2026 As at Mar 31, 2025
No. of % holding of equity No. of % holding of
Shares [in lakfs) slure: Shares finlakhs)  powfvshargs
Uno Minda Limited 637 4% B0 00% 637 49 B0 00%
( Previously knawn as Minda industres Itd )
Onkyo Sound Corporalion Japan 159 37 20 00% 159 37 20 00%
el There are no bonus Issue or buy back of equily shares during the period of five years immedately preceding the reporting dale
fy As per records of lhe Company including its register of shareholders/ members and other declaralions recewed from shareholders regarding beneficial interest the above shareholding represents bolh legal and benelicial
ownerships of shares
al Refer Note 45 for disclosure related to promater sharehalding
hy Mia shtare het i
13 Other equity
Particulars As at As at
Mar 31, #0786 tiar 31, 2028
Opening balance (4 47524) {4 054 43)
Add Loss for the period (648 93) (392 10)
Add Other comprehensive income for the year net of lax (528) 28 71)
Less Share 1ssue expenses
Total (5,120 48 {4 AT5.Z8)
14 Mon-current barrowings
Particulars As at As at
Mar 31. 2026 Mar 31. 2025
Term loans

(1) Loans from related parties *
Less Current malurilies of iong-term bairowings

Total - ==

e




Minda Onkvo India Private Limited
Notes to financial statements for the vear ended Mar 31, 2026

Armmimts i INA lakha. unless o

15

al

(a
b
(ci
(e

Nates
i)

by

ic)

Nores

ving gtatnd

Provisions

Particulars

Provision for employves benefits
=

f for p
Prowision for Gratuity [Refer Note 32]

Other provisions

Prowision for warranty®

Other Expense Provision
Total

A prowvision is recognized for expected warranty claims
A

on producls sald

As at

Mar 31, 2006

2520
8208

Non-current

107.28

_ 76.55

used to

of level of r

based on past

Current e
As at As at
— —Mar31.2025
1270 29 06
2138 2161
6501 6270
99.08 11337

and relurns I 1s expected hal lhis cost will be incurred In Lhe nexi one to three financial years

lculate the pravision for warranties are based on sales level and informalion available about replacements based on the warranty period for all products

depending on the term agreed with the
sold

Movement of Provision for warranty.

Particulars

At the beginning of the year
Addilion duning the year
Amiolmi Ldlfmed dirma His v
At the end of the year
Other liabilities

Particulars

Export incenlives [Refer Noles (i) below]
Slalutory dues
Other Current Liability
Other advances
Conlractual rembursements
Total

Non-current

As at

0.00

As at As at
Mar 31,2026 Mar 31, 2025
6270 58 16
761 793
(530} (339
5501 62.70
Current
As at As at
Mar 31. 2026 Mar 31, 2025
16 87 1798
97 52 32
029 023
_ 437 447
36.08

These incentives arises as a resull of the benefils avalled under the Export Promation Capital Goods (EPCG) scheme which allows import of capilal goods at nil duly subject to an export obligation ol six times of duty saved
on capital goods imparted under the scheme The period of six years 15 reckoned from the dale of 1ssue of EPCG Licence The unfullitied value of export obligation as at Mar 31 2025 1s Nil (Mar 31 2026 s NIL)

Government Grant

Particuiars

At the beginning of the year

Recognised during the year

Released lo the stalemenl of profit and loss account
Al the end of the year

Current
Non- current

Curfant Sorrawings

Particulars

Lomns iegayabin on demand

- from banks (Bank overdraft) [Refer Note (i) below]
- Export packing credit [Refer Note (i) and (i) below]
Loans from related parties

-Current maturities of long-lerm borrowings

Other Loans

- from banks (WCDL)

-Tata Canital [Refer Note fiiil below]

Total

Total

Secured by a firsl pari passu charge over he current assels and movable fixea assels of lhe Company both presenl and fulure

The applicable rale of interesl1s 6 months ICICI MCLR plus spread 1 25 % The tenure of Loan is 6 monlhs Irom dale of renewal/ disbursement

As at As at
Mar 11.2026 Mar 3%, 2025
000 - 000
0.00 0.00
000
— 0.00
As at As at
Mar 31. 2026 Mar 31, 2025




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

18
a)
b}
cl
19
a)

(a)

(b)

(c)

(d}
b}

1a)

b)

c)

d)

Trade payables

Details of trade pavables:

Particulars As at
__Mar31, 3038
Trade pavables
(A) Total Outstanding Dues to Micro and Small Enterprises (Refer note 34) y 200 37
Total (A} 20047
(B) Tolal Outslanding Dues to Cther than Micro and Small Enlerprises
- Relaled parties (Refer Nole 36 ) 313182 331394
- Olhers
Total (B} 2.131.482 331384
Total (A+B) 333130 - T

Trade pavables are non-interes| bearing and are normally setlled on 30-90 davs terms
Trade payables Ageing Schedule

4s at 31 Mar 2026

Sutstanding for followlng periods from due date of payment

Moro than 3

’ i I 23y
Particulars not dise Lass than | year 2 yoars YOArs Yisrs Total .
Totat out: ng diss ot micrs enteroeises srdsmall snterrises 126 58 o2 12874
Total outstanding dues of creditors other than micro enterprises and small enterprises 67125 o021 253065 320211
Disputed dues of micro enlerprises and small enterprises

FOLta (i wadiors ofher tham rmera artteranaes and small enterprises
Total HSIEI‘.S} 0.42 - - 2.530.65 333180

As at 31 Mar 2025

_ Qutstanding for following porods from due date of payment )

i More than 3
Particulars not due Less than 1 year 1-2 years 2-3 years o Total
Total outstanding dues of micro enterprnses and small enterprises 10@8 = - - 103 98
Tolal outslanding dues af creditors other than micro enterprises and small enlerpnses 27262 446 61 96 36 3030 2,468 01 331390
Dispuled dues of micro enfipmies and small amispmses
ol @Io athier Than micra enterpiass and small anlepreses
375.60 44551 5636 30.30 2,468 01 341788
Other financial liabilities
Details of other financial liabilities carried is as follows:
Particulars Asat As at
Iar 31. 2028 3 Mar 2025
Interest accrued on borrowings 514 1m14
Amount payables for property plant and equipment 201 30 20130
Conlraclual rembursemenls
tmarant pEyatile on trade payables and ofher crasstors
Total 21644
e
of other ial liabilities at amortised cost:
Particulars Asat As at
iar 31, 2026 31 Mgr. 2035
Interest accrued on borrowings 1514 1514
Amouni payables for property plant and equipment 20130 201 30
Contractual rembursements
Interest payable on trade payables and other creditors.
Total 21544 216,48

e

e

€D AcC

Srrasanett




Minda Onkyo India Private Limited
Notes to financial statements for the vear ended Mar 31, 2026
Ameunty in INR lakhe, unless otheswiso stated

20 Revanue from cperatons
a} Details of revenue Irom operation is as foflows:
Particulars Year ended Year ended
Mar 31 2026 Mar 31, 2025
(ar Sale of products
Fimished qoods 4 006 68 387922
Raw Materal =
Total sale of products (A} 4,006.68 J3.879.22
{b! Other operating revenues
Sale of scrap 781 293
Sate of raded goods (Tools and dies)
Misceltaneous Income 113 780
Total other operating revenue (B) 21.158 40.71
from with s (A+B) 4,027 83 » 3,919.95
—2
Notes
] Timing of revenue recognition
i Year ended Year ended
Particulars Mar 31, 2025
Goods transferred at a point in time 388215
Services transferred over the time
Total revenue from contract with customers F—
(] Revenue by location of customers
i Year ended Year ended
P
anticulars _Mar 31, 2026 Mar 31. 2025
Wilhin India 377095 283967
Quitside India 256 88 1080 28
Tatal ravenue Irom contract with custonmers 4,027 83 3.318.95
Reconcilina the amount of revenue recoarised in the statement of profil and loss with the contracted price:
Partigulars Year ended Year ended
Mar 31. 2026 Mar 312025
Revenue as per conlracled price 402783 391985
Cash diseount . - .
Totsi revenus fram contract whh cugidmers " =‘4_|2?.81 1.913.95
bl Details of product sold:
Particulars Year ended Year ended
Mar 31, 2026 Mar 312025
Details of finished qoods sold:
Speakers 4006 68 387822
Total 4,006.68 3,879.22
c) Performance obliqations:
Information abaul the Company's per igati are i below
Sale of products Performance obligation in respect of sale of goods and scrap 1s salisfied when control of the goods Is Iransferred to ihe customer generally on
delivery of the goods and payment is generally due as per the terms of conlract wilh cuslomers
Sales of services The performance obligalion in respect of services 1s salisfied over a perad of time and acceptance of the customer In respect of these
services paymenl s generally due upon completion of service based on time elapsed and acceptance of the customer
21 Other income
Particulars Year ended Year ended
Mar 31. 2026 Mar 31, 2025
(a) Infgréat hoaing sarmed on firanoal
assets
carried al whorised tos)
Bank deposits 7898 7952
Refund of income tax 070 123
Other Deposits 342
(b) Government granl
(c) Foreign Exchange Gan (Net) 747 1776
(d) Provision/Liabililies no langer requwed writien back
(e} Finance Income
[0] Duty drawback and MEIS incentive 395 1573
(@) Miscellaneous Income 2585 022
(hy Profil an sale of fixed assets poz L
Total 116,58 —— 11780

S e




Minda Onkyo India Private Limited

Notes to financial statements for the year ended Mar 31, 2026

Amounts in INR takhs, unless otherwise stated

22

23

24

al

b

25

27

a)

Cost of raw msterials, packing m

Cost of raw material and packina material consumed

Particulars

Inventory at the beginning of the year (Refer note 9)

Add Purchases made duning the year

Less Inventory at the end of Ihe year (Refer note 9)

Cos1 of raw material and packing material consumed

Cost of moulds consumed

Particulars

Purchase of Stock in Trade

erial and mouls consumer

Dlecrease { {inerease) in inventories of finished goeds 3nd work-in-progress

Details of Changes in inventories of finished goods and work-in-proaress

Particulars

Chanaes in invenlories of fimished aoods and work-in-proaress

Detailed breakup of the chanaes in invenlories ot finished qoods |

Openina Stock
Work In progress (Refer note 9)
Finished goads (Refer note 9)

Closing Stock
Work in progress (Refer note 9)
Finished qoods (Refer note 9)

Chanaes in inventories of finished
Work in progress
Finished goods

Employes benefite axpense

Parhizulars

Salaries allowances and other benefils
(includes wages for contract labour)

Contribution to provident and other funds

Gratuity expense [Refer Nole 34|
Staff welfare expense

The Code on Social Security 2020 {Code) which recewved the P

Year ended Year ended
tiiar 31, 2026 Mar 3, 3075
42192 43535
283419 242781
47757 42192
Total 2,778 54 - 2,441.24
Year ended Year ended
Mir 31, 2025 Mar 312025
" Year ended Year ended
_Dear31 3086 Mar 31 2025
89 80
Total 83.80
1551 1054
156 78 25155
Total A 17229 262.09
1250 1551
8617 156 78
Total B = 98.67 172.29
301
7061
Total (A-B} 7352
Year ended o Year ended
a3l 2026 Mar 31,2025
844 01
827 01
5078 4822
2220 1853
7170
Total 388,70

Assent on 28

2020 subsumes nime laws relating 1o social security

retirement and employee benefits including the Employees Provident Fund and Miscellaneous Provisions Acl 1952 and the Payment of Gratuity Act {972 The
elfective date of lhe Code 1s yet to be notified and relaled rules are yet to be framed The impact of the changes if any will be assessed and recognised post

notification of the relevant provision

Finance costs
Particulars

Interesl expense
- on lean trom related parlies

- on loan from bank and overdraft facililies

an MSME eanaorm [Roter Neote
- on delayed pavment of ncome
- on delayed payment of other tax
- on bill disceunting of trade
- on lease liability
Bank Charges

DEEFECN“IEN’! and amerlisation sipanse

Particulars

Deoreciation of property ptant and
Amortization of intangible assets

. o]

Year ended Year ended
Mar31,.2008 Mar 312025
729
402 358
Total _ 4.02 1007
Year ended Year ended
Mg 31, 202 LAl 2025
206 63 22025
1083 1161
Total 1 23186




Minda Onkyo India Privaie Limited

Notes to financial statements for the year ended Mar 31, 2026

Amounts in INR lakhs, uniess otherwise stated

28 Other expenses
Particdlars

Consumption of stores and spares
Freight and forwarding
Power and fuel
Communication charges
Insurance charqes

Leoal & otdlessunal expe 3

Payment lo audilor (Refer delails below)
Business promotion

Prinuing and slalionery

Rent
& And Mt nance
- Building
- Plant and machinery
- Others.

Traveling and conveyance
Dirs' Remuneration

Bank Charges

Fixed assets wioff

Security expenses

Foreian exchange loss (net)
Rates and taxes

Capital work in progress written off
Warranty Expenses
Housekeeping Exps
Foreign exchange loss (nel)
Technical charges

Provision for Doublful Debts

Year ended
Mar 31. 2026

Year ended
Mar 31. 2025

5948
197 60
5160
491
668
3032
343
2165
161
109 27

2563
326
50 44
3o
156
3194
1154

5344
108 67
3910
695
172
Q01
345
1030
184
104 76

031
589
307
4770
316
29
60 00
1975

169

914
1385

129 58

626
777

Total 3132 = B}
' Pavment made to auditors is as follows
Particulars Year ended Year ended
__Mar 31, 2026 Mar 31, 2025
As auditar
-Slatutory Audil Fee 200 250
-Tax Audit Fee 125 a75
In other capacity
-Other Services
-Reimbursement of expenses 018 020
Total 343 I 345
29 Components of Other Comprehensive Incoma (OC|)
The disagareaation of chanaes to OCI by each type of reserve in equity is shown below:
Retaingeamings
Particulars Year ended Year ended
Meard1 2028 — Misr 31, 2025,
Re-measurement gains/ (losses) on defined benefit plans (Refer note 32) (528 (2871)
Income tax effect
Total 1528} [28.71)
30 Earmings per share
a) Basic EPS amounts are calculated by dividing the profil for the year aliributable to equity holders by lhe weighted average number of equity shares outstanding
during the year
b) Dituted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the
year plus lhe weighted average number of equily shares (hal would be issued on conversian of all the dilutive potential equity shares inlo equity shares
c} The following reflects the income and share data used in the basic and diluted EPS computations:
Parliculars Year ended Year ended
Mar 11, 2088 Mardt 2028
Profit/Loss atiribulable lo equity holders - 648 93 - 392 10
Weighted average number of equily shares lor basic and diluted EPS (in lakhs) 796 B6 796 86
Basic and diluted earnings per share (face value INR 10 per share) - 0.81 - 0.49

There have beer no transactions nvolving equity shares or potenlial equity shares between lhe reporting date and the date of aulhorisalion of these financial

d) statements




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

31

Significant accounting judgements. estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements. estimates and assumptions that affect the
reported amounts of revenues, expenses assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabiities
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the cacrrying amount of assets or
habilites affected in future periods

Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant
effect on the amounts recognised in the financial statements

Assessment of lease term:

In determining the lease term. management considers all facts and circumstances that create an economic incentive to exercise an extension
option, or not exercise a termination option Extension options (or periods after termination options) are only included in the lease term If the lease 1s
reasonably certain to be extended (or not terminated) The assessment is reviewed If a significant event or a significant change in circumstances
occurs which affects this assessment and that is within the control of the lessee

Revenue from contracts with customers

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts with
customers

Certain contracts for the sale of products include a right of price revision on account of change of commodity prices/purchase price that give rise to
variable consideration In estimating the varnable consideration, the Company I1s required to use either the expected value method or the most likely
amount method based on which method better predicts the amount of consideration to which 1t will be entitled

The Company determined that the most likely method is the appropriate method to use in estimating the variable consideration for the sale of
products The selected method that better predicts the amount of vanable consideration was primarily driven by the number of volume thresholds
contained in the contract The most likely amount method I1s used for those contracts with a single volume threshold, while the expected value
method is used for contracts with maore than one volume threshold

Before including any amount of variable consideration in the transaction price. the Company considers whether the amount of variable consideration
Is constrained The Company determined that the estimates of varable consideration are not constrained based on its historical experience
business forecast and the current economic conditions In addition. the uncertainty on the variable consideration will be resolved within a short time
frame

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilites within the next financial year, are described below The Company
based its assumptions and estimates on parameters available when the financial statements were prepared Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company Such changes are reflected in the assumptions when they occur

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws and the amount and timing of future taxable
income Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences
arising between the actual results and the assumptions made or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded The Company establishes provisions, based on reasonable estmates The amount of such provisions Is
based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the
responsible tax authority

Such differences of interpretation may arise on a wide variety of iIssues depending on the conditions prevailing In the respective domicile of the
companies

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds Its recoverable amount, which 1s the higher of its fair value
less costs of disposal and its value in use

The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm'’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset The value in use calculation is based on a DCF model The
cash flows are derived from the budget for the next five years and do not include restructunng activities that the Company is not yet committed to or
significant future investments that will enhance the asset's performance of the CGU being tested The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes These
estimates are also relevant to other intangibles During the year, the Company has done the impairment assessment of non-financial assets and
have concluded that there is no iImpairment in vaiue of non-financial assets as appearing in the financial statements

Contingent liabilities

At each balance sheet date basis the management judgment changes In facts and legal aspects the Company assesses the requirement of
wifan lianiities However the actual future outcome may be different from this judgement




Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates the Company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history, existing market
conditions as well as forward looking estimates at the end of each reporting period

Defined benefit plans

The cost of defined benefit plans (i e Gratuity benefit) 1s determined using actuarial valuations An actuarial valuation involves making various
assumptions which may differ from actual developments in the future These include the determination of the discount rate, future salary increases,
mortality rates and future pension increases Due to the complexity of the valuation, the underlying assumptions and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions All assumptions are reviewed at each reporting date In determining the
appropriate discount rate, management considers the interest rates of lang term government bonds with extrapolated maturity corresponding to the
expected duration of the defined benefit obligation The mortality rate is based on publicly available mortality tables for the country Future salary
increases and pension Increases are based on expected future inflation rates for the country Further details about the assumptions used, including
a sensitivity analysis, are given in note 32

Property, plant and equipment

The useful lives and residual values of property. plant and equipment are determined by the management based on technical assessment by the
management The Company believes that the derived useful life best represents the period over which the Company expects to use these assets

Intangible Assets

The useful lives and residual values of intangible assets are determined by the management based on technical assessment by the management

Product Warranties

The Company makes provision for estimated expenses related to product warranties at the time products are sold Management establishes these
estimates based on information on the nature, frequency and average cost of warranty claims. The Company seeks to improve product quality and
minimise the warranty expenses arising from these claims Warranty cost may differ from those estimated if actual claim rates are higher or lower
than the historical rates

Estimates and judgements are continuously evaluated They are based on historical experience and other factors including expectation of future
events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances
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Notes to financial statements for the year ended Mar 31, 2026
Amounts in INR lakhs, unless otherwise stated

32 Gratulty and ather pest-employment bepafit plass

conlribution plang

The Company makes Providenl Fund conlributions {o defined conlnbulion plan for qualifying employees Under lhe Scheme lhe Company 1s required lo contribute a specified percenlage of the
payrolt costs to fund the benefits The Company recognised INR 50 78Lakhs (Mar 31 2025 INR 48 22 lakhs) for Provident Fund contributions in the Statement of Profit and Loss The contnbutions

payable to these plans by the Company are at rales specilied in the rules of the Prowdent Fund Acl

(b) Other lang-term bansfis

The company has a defined benefit leave encashment pian for its empioyees Under this plan lhey are entitled to encashment of earned leaves subjecl to cerlan imils and olher conditions specified
for the same The labililes towards feave encashment have been provided on the bass of actuanal valualion

(¢} Defined bengtin plans

The Company's gratuity scheme provide for lump sum payment to vested employees al refiremenl death while in employment or on lermination of employment of an amount equivalent lo 15 days
basic salary for each completed year of service or part thereaf in excess of six months in terms of provisions of Gratuity Act 1972 Vesting occurs upon complelion of five years of service

The present value of defined benefil obligation and the retated current service cost were measured using the projected unit credit method with actuanal valuations being carried out at each balance

sheel dale

Changes in the present value of the defined benefit obligation are as follows:

Particulars Year ended Year ended
Mar 31, 2026 Mar 31, 2025
Gratuity Gratuity
(Unfunded) (Unfunded)
Defined benefit obligation at beginning of the year 7815 100 16
Add Current service cosl 1670 1130
Add Pasl service cost
Add Net Interest Cost 550 723
Add Remeasurement (gains)/losses
Acluarial (gam)/Loss lrom changes in financial assumplions (9 26) 208
Acluarial (gain)/loss from changes in demographic assumptions
Actuaral (gain)/Loss from experience adjusiments 14 54 26 62
Less Benefits paid (6 26) (2 24)
Less Transfer aul (1953) (71 05)
Add Transferin 2162 405
Defined benefit obligation at end of the year 103.46 78.15 .
Current 21.38 21.61
82,08 56.55

Non-current

{d) The following tables summarise the componenls of net benefit exp gnised in the

sheet for the respactive plans:

of profil and toss and the funded status and amounts recognised in the balance

Particulars Year ended Year ended
- Mar 31,2026 Mar 31, 2025
Graluity Gratiilty
{Unfunded) (Unfunded}
Currenl service cosl 1670 1130
Past service cost
Interesl expense 550 723
Amount recognised in Statement of profit and loss 22.20 18 53
Remeasurement of defined benefit liability:
Actuarial (gam)/loss from changes in financial assumptions (9 26) 208
Actuarial (gain)/loss from changes in demographic assumptions
Actluarial (gain)/loss [rom experience adjustmenls 14 54 26 62
Amount gnised in other compr ive income 5.28 28.71
Total 27 48 47.24
Tha used in determining ebligations for the Company's plan ars shown befow]
Particulars Year ended Year ended
Mar 31, 2026 Mar 31, 2025
Gratuity Gratuity
{Unfunded) {Unfunded)
Economic assumptions
Discaunt rate 780% 7 04%
Rale of increase in compensation levels 6 00% 6 00%
Demographic assumptions
Expecled average remaining warking lives of employees (years) 2534 2586
Reliremenl age( years) 58 years 58 years

Mortality rate

Atintion/withdrawal rales, based on age (per annum)

Indian Assured Lives
Mortality (2012-14)
{modified) ultimate

indian Assured Lives
Mortality (2012-14)
tmadified) ultimate

Uplo 30 years 300% 300%
31-44 years 200% 200%
100% 100%

Above 44 years

The estmales of fulure salary increases considered in acluanal valualion take accouni of inflation seniority promolion and other relevant faclors such as supply and demand 0 the emptoymenl

markel
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{a)
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(a

(b}

34,

Net liabiliti

Particulars

Presenl value of abligation
Less Fair value of plan assels
Net liability

A itative sensitivity ysis for signifi
Particulars

A Discounl rale
Impact due to increase of 1 00%
Impacl due lo decrease of 100 %

B. Salary escalation rate
Impact due to increase of 1 00%
Impact due to decrease of 100 %

C. Attrition rate
Impact due to increase of 50 00%
Impact due to decrease of 50 00 %

D Mortality rate
Impact due to increase of 10 00%
Impact due to decrease of 10 00 %

The expected benefit payments in future years is as follows:
Particulars
Olo 1 years
2ta 3 years

3to & years
6 years onwards

d in the Bal Sheet and experience adjustments on actuarial gan / {loss} for benefit obligation and pian assets

as at Mar 31, 2025 and Mar 31, 2024 is as shown below:

Discount rale is based on the prevailing markel yields of Indian Government securilies as al he balance sheel dale for lhe estimated term of the obligalions

Commitments and contingEngies

Capital commitmants

Estimated amount of conlracts remaining to be executed on Property Planl and Equipment's and Intangible assets 1s 0 00

Contingent liabilities
Nl

Datais ol dues to micro and small enterprises ak defingd under the MSWMED Act. 2008

Particulars

(a) the principal amount and the interest due therean remaining unpaid to any supplier al the end of

each accounling year
-Principal amount due to micro and small enterprises
-Interesi due on above

(b) lhe amount of interes| paid by the buyer in terms of section 16 of lhe Micro Small and Medium
Enterprises Developmenl Act 2006 along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year

(c) the amount of interesl due and payable for the period of delay in making payment (which has
been paid but beyond the appointed day duning the year) bul without adding the interest specified
under the Micro Smail and Medium Enterpnises Development Act 2006

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year

(e} the amount of further inlerest remaining due and payable even in lhe succeeding years unlil such
date when 1he interest dues above are actually paid lo the small enterpnse for the purpase of
disallowance of a deductible expendilure under section 23 of the Micra Small and Medum
Enlerprises Developmenl Acl 2006

This space has been intentionally left tlark————————————

Year ended Yearended
Mar 31, 2026 Mar 31, 2025
Gratuity Gratuity
{Unfunded} {Unfunded)
103 46 7815
10346 7815
Year ended Year ended
Mar 31. 2025 Mar 31. 2025
960 1129
(10 55) (12 48)
985 (1255)
(9 33) 1144
103 (080
(101) 078
031 (005
(029 005
Year ended Year ended
Mar 31, 2026 Mar 31, 2025
2138 161
1542 299
355 482
6311 66 64
Year ended " Yearended
Mar 31, 2026 Mar 31, 2025
12979 10398
7028 7028
7028 7028



2)

Disclosures in accordance wilh the requrements of Ind AS 24 on Relaled Party Disclosures as idenlified and certified by Ihe managemenl are set oul as beiow

Mames of mlatud parlies any reialed garty mwlationship

Description of relationship

Related Parties where control exists

Joinl ventures

Subsidianes of joinl

Joint ventures of joint venturers

Subsidiary of associate ol joint venturers

Key managemenl personnel

t pany transactiony

uring iy

Mames of relaled parties

UNO Minda Limited (Previously known as Minda industnes Itd )
Onkyo Sound Corporalion Japan

Guangshou Guaguang Onkyo Accouslic Co  Ltd
Shanghal Onkyo Electronics Corporation

Onkyo Home Entertainment Corporauon

UNO Minda Systems GMBH

Liiredatika Private Limjioz)

Minda Slorage battery Privale Limited

Minda Kyoraku Limited

Minda Kosei Auminum Wheel Pyt Ltd

Minda Westport Technologies Limited

Denso Ten Minda India Private Limited
it TS Rubbr Promte Limfed

Minda Projects Private Limited

Singhal Fincap Limiled

Zasa Advisory LLP

Toyoda Gosel Uno Minda India Private Limited
Minda | Connect Private Limited

Uno Minda Buehler Private Limited

UNQO MINDA KYORAKU LIMITED

Mr Sunil Shrivaslava (Directar)

Mr Knshana Kumar Khandelwal (w e { 06 11 2024)
Mrs SANDHYA SHEKHAR ((w e f06 11 2024)

Mr Ankit Sharma (Company Secretary) till 06-08-2025
Mr Bhaskar Chandra (CFO w e [ 01 02 2025)

Ms Anu Twan (Company Secrelary w e f 13 10 2025)

The foliowing table provides the total amounl of transactions that have been entered into with related parties for the relevant financial year:

Particulars

A, Revenue

Sale of Goods

Denso Ten (Thailand) Limiled

- UNO Minda Limited

- Denso Ten Minda india Private Limited
-UNOMINDA SYSTEMS GMBH

Miscellaneous Income

- Denso Ten Minda India Private Limited
- UNO Minda Limiled

B.R semant ol |pad|
- Onkyo Sound Corporalion Japan

- UNO Minda Limited

Salary and wages

ESOP Expense

Gratuity and leave encashment
Management Support Fee

-Minda Kosel Private Lid
Salary and wages

Denso Ten (Thalland) Limited
Sgregalion Charges

MINDA WESTPORT TECHNOLOGIES LTD

FRIUTY A famve anhimaont

Toyoda Gosel Uno Minda india Private Limiled

Gratuity and leave encashmenl

UNO MINDA KYORAKU LIMITED
Gratuity and leave encashment

C.Ruimburzement of expanses [reckiied]

UNO Minda Limited
- Salarnies and wages
- Graluity and leave encashment

Uno Minda Tachi-S Sealing
R&D Service

-Denso Ten (Thailand) Limited
Freight Service

UNO MINDA KYORAKU LIMITED

Gramily, and lEave ancEsHm

Joint venturers

For the Year For the Year ended

Subsidiaries / associates / joint
vanturas of (he Joinl Ventures

For the Year For the Year For the Year

ended Mar 31, 2025 ended ended ended
Mar 31, 2026 Mar 31,2026 Mar 31, 2025 Mar 31, 2026
45860 3998
926 91 164 66
- 278725 258428
19329 101135
1725 5510
020
218 2228
20867 5535
033
18133
325
2473
9091
4109 291
ag7
275

Key management personnel

For the Year ended
Mar 31, 2025



Jomt venturers S::bsidiar_ies I associates / joint Key management personnel

Particilars For the Year For the Year ended For the Year For the Year For the Year For the Year ended
ended Mar 31, 2025 ended ended ended Mar 31, 2025

N Mar 31, 2026 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026

D. Expenses

-Cnkyo Sound Corporalion Japan
Purchase of raw malenals

Technical charges

Royalty

Repairs and mantenance - planl and machinery
Rates and taxes

- UNO Minda Limited

SAP charges 26 47 2433
Traiming expenses

Purchase of Goods 003

Insurance

Warranty 646 108
Support Service Fee 19257 29215

Freight charges
Purchase of R&D Service
-Denso Ten Minda India Privale Limited

Warranty 177 340
Freight charges 1679 1020
Repairs and maintenance - plant and machinery

Purchase of Goods 040 1074

Interest expense

-Zasa Advisory LLP
Rent 12126

-UNOMINDA SYSTEMS GMBH
Germany Wharehouse Expense 103 86

-UNO MINDARIKA PRIVATE
Purchase of Service 225 023

-Singhal Fincap Limited
Interest on borrowings 729

Ehndari Sneate L

Tesling Service 023

E. Purchass of propery, plant and and intangible sssets
-Onkyo Sound Corporalion Japan

F. Loan 1aken
- Singhal Fincap Limited

G. Loan repaid
- Singhal Fincap Limited 50000

H. Managanal Remunaration

-Anu Tiwan 373

-YUKIO MIYATA 195
-Ankil Sharma 344 679
-Krishana Kumar Khandelwal - 1865 035
-'SANDHYA SHEKHAR 165 035
-Sunil Shrivaslava (Direclor) 14000 136 87
-Bhaskar Chandra 3200 4865
Lizsue of Eguily share capiial

- Onkyo Sound Corporation Japan

- Uno Minda Limited

s | al the ysar 2nd

doint vanturers Subsidlaries | associates | joint Key managemant gpersonnel
ventures of the Joint Ventures

Particulars For the Year For the Year ended For the Year For the Year For the Year For the Year ended
ended Mar 31, 2025 ended ended ended Mar 31, 2025
Mar 31, 2026 Mar 31. 2026 Mar 31, 2025 Mar 31, 2026

A, Trade receivables

-Onkyo Sound Carporalion Japan 355826 355826

- Uno Minda Limiled 15287 6016

- Denso Ten Minda India Prvate Limiled 22915 284 05
-UNOMINDA SYSTEMS GMBH 666 288 25
-UNO MINDA BUEHLER MOTOR PYT LTD

-Denso Ten (Thailand) Limited 257
B. Other Curreat financial Assets

- Onkyo Sound Corparation Japan 3000 3000

- Guangshou Guoguang Onkyo Accoustic Ca  Lid 50 00 50 00
- Onkyo Sound Corporation Japan 113 1113

¢ Trade payables

- Onkyo Sound Corporation Japan 59019 590 19

- Uno Minda Limited 683 6336

- Guangshou Guoguang Onkya Accoustic Co  Ltd 272 89 27289
- Shanghas Onkyo Elecironics Corporalion 149857 149857
- MINDA WESTPORT TECHNOLOGIES LTD 949

190 15 190 15
- Guangshou Guoguang Onkyo Accoustic Co  LId 1115 1115
Minda Projects Private Limited

E. Other payabies

- Onkyo Sound Corporalion Japan
Conlraclual rembursements 497 497
Interesl accrued on borrowinas 1514 1514

Singhal Fincap Limited
Interest accrued on borrowings

F Borrowings enais
- Singhal Fincap Limited
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a)

b)

Segment micrmation
The business aclvilies of the Company include manulaclure assembly and sale of automotive componenls The disclosures as requrred under Ind AS 108 on operaling segmenl reparling has nol
been provided as the Company deals in one pusiness segment

Gaographical information
As lhe Company exponis Ils products oulside India the secondary segment for the Company 1s based on the localion ol 1ls customers Information on lhe geographic segmentl s as follows

_____Revenue
Location For the Year ended For the Year ended
Mar 31, 2026 Mar 31, 2025
Domestic 377095 2839867
Asia 45 60 4953
Europe 21128 103075
Total 4,027.83 3,918 95

Trade receivables

Location For the Year ended For the Year ended
Mar 31, 2026 Mar 31, 2025

Domestic 39283 34475

Asia 351863 352118

Europe 36 66 154 88

Total 3,948 12 4,020.82

No Customer represents more than 10% of revenue except two customers amounting to INR 3355 50 lakh (ar 31 2025 INR 3637 64 lakh)

Particulars For the Year ended For the Year ended
Mar 31, 2026 Mar 31, 2025
Cuslomer A 278506 262960
Cuslomer B 570 44 215
Cuslomer C 301 81 151 00
Custormer D 45 60 49 53
Customer E 19272 1008 04
1,89563 3,840 31

For the purpose of the Company s capital management, capital includes issued equity share capilai and all olher equity reserves attributable 1o the equily holders of the Company The primary
objectives of lhe Company's capital management are 1o safeguard the Company's ability tc continue as a going concern

The Company manages ils capital slruclure and makes adjusimenls in light of changes in economic condilions and the requirements ol lhe financial covenants 1If any To maintain or adjust the capilal
structure the Company reviews the fund managemenl at regular inlervals and take necessary actions {o maintain the requisite capital slructure
No changes were made in lhe objeclives policies or processes for managing capital during lhe years ended Mar 31 2026 and Mar 31 2025

Fair Values

Sel oul below I1s a comparison by class of the carrying amounts and fair value of the Company s financial Instruments other than those with carrying amounts that are reasonable approximalions of
fair values

Carrying values Fair values
Particulars As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31,
2026 2025 2026 2025

Financial assets whose fair value approximate their carrying vatue T
Trade recevables 394812 4020 82 394812 4020 82
Loans 213 475 213 475
Cash and cash equivalenls 123150 157480 123150 157460
Other bank Balances 344 - 344
Other financial assets 11407 11306 11407 11306

Totai 5.299.25 5711.23 5,299,325 B713.23
Eairyal

Carrying values Fair ralies
Particulars As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31, 2025
2026 2025 2025

Borrowings .
Trade Payables 333190 341792 333190 341792
Interest accrued on borrowings 1514 1514 1514 1514
Amounl payables for property plant and equipmenl 201 30 201 30 201 30 20130
Contractual rembursements
Interesl payabie on trade payables and olher crediiors

Total . 3,548 33 3,634.36 3,548.33 3,634.36

* Managemenl has assessed that trade recewables cash and cash equivalents olher bank balances security deposils interesl accrued and lrade payables approximate lheir carrying amounts largely
due lo the shorl-term malurilies of these instruments

Discount rate used in determining fair value
The interest rale used to discounl estimated fulure cash flows where appiicable are based an Lhe incremental borrowing rate of borrower which In case ol financial liabilities is average markel cost of
borrowings of the Company The Company maintans policies and pracedures to value financial assets or financial habilites using the best and most relevanl dala available

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a currenl Iransaclion behveen willing parties other lhan in a forced or
liguidation sale
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The carrying value of inancial insiruments by categories 1s as follows

All hnancial instruments for which farr value 1s recognised or disclosed are categonised wilhin the fair value hierarchy described as follows based on Ihe lowesl level input thatis significant lo the fair
o s 11 W =)
Level 1 Quated (unadjusied) prices in active markets for identical assets or liabililies

Level 2 Valualion techniques for which the lowest level Input that has a significant effect on the farr value measurement are observable either directly or indirectly

Level 3 Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement 1s not based on observable market data

The following lable provides the fair value measuremenl hierarchy of the Company s assets and habililies

Carrying valup Fairwvalus:
Particulars Level As at Mar 31, As at Mar 31, As at Mar 34, As at Mar 31,
— 2026 2025 ands 2025
Financial assets
Trade recewvables Level 3 394812 402082 3948 12 4020 82
Cash and cash equivalenl Level 3 123150 157460 123150 157460
Loans and security deposits. Level 3 213 475 213 475
Other financial assets Level 3 114 07 11306 11407 113 06
5,295.81 5713.23 5,295.81 571323
Financial liabilities
Borrowings Level 3 -
Trade payables Level 3 333190 341792 333190 341792
Other financial habililies Level 3 216 44 21644 216 44 . 21644
_1,548.33 3,634.36 3,548.33 3,634.36

The management assessed lhat cash and cash equivalenls trade recevables other financial assels trade payables and other financial habihlies approximale (heir carrying amounts largely due to the
short-term maturities of lhese instruments The farr value of the financial assets and habilities 1s included at the amount at which lhe instrument could be exchanged in a current transaction between
willing parties other than in a forced or Iiquidation sale

There have been no transfers between Level 1 and Level 2 during the pertod

Finangial nish managemant
The Company s principal financial habililes comgnse of Irade and olher payables borrowings secunty deposiis lease liabililies and payables for property planl and equipment The main purpose of
these financial habililles 1s to finance lhe Company s operations The Companys principal financial assels include lrade and olher receivables cash fixed deposils and secunty deposils thal denve
direclly from ils operations
The Company I1s exposed to markel nisk credil nsk and liquidity nsk The Company's managemenl oversees the management of lhese risks The Companys management is supporled by Finance
depariment that advises on financial nsks and lhe appropniate financial sk governance frarmework for the Campany The Finance deparimenl provides assurance to lhe Company's management thal
the Company's linancial risk aclivhies are governed by appropriate policies and procedures and lhal linancial nsks are idenlified measured and managed in accordance with lhe Company's palicies
and risk objeclives [Lis the Company's palicy lhal no trading in derwvalives for speculalive purposes may be underiaken The Board of Directors reviews and agrees policies for managing each of these
lake which are summansed below
Risk ; Exposure arising from | Measurement | Management
Credil nsk 'Cash and cash equivalents lrade _I'vu;ri-nc anbydis fegulnr monilofing and lolow upy Diversification of bank deposils credit lmits and letters of
recelvables dervative financial instruments credil
financial assets measured at amorlised cost |
Liusiily nak [ Sthar fneous) __ 1 = ash Aoy forecants 1
Markel risk - foreign exchange |Future commercial transactions recognised | Cash fatv griscasting sensifiuity sinalyus | Regular monilanng of farex llucluations
financial assets and liabilities not
denominated in Indian Rupees
Market risk

Market nsk Is the risk thal the fair value of fulure cash flows of a financial nslrument will fluctuale because of changes in market prices Markel risk comprises lhree types of nsk interesl rate risk
currency nisk and other price risk such as equity price risk

The sensitmly analyses in the following seclions relale to lhe position as at Mar 31 2026 and Mar 31 2025

The analyses exclude the impact of movements in market vanables on lhe carrying values of gratuity and other post-reliremenl obligalions prowisions and the non-financial assets and liabilities

Enraimn Currency risk
Foreign currency risk Is the risk thal the fair value or future cash flows of an exposure will flucluate because of changes in foreign exchange rates The Company s exposure to lhe nsk of changes in
foreign exchange rates relates pnmaniy to the Company s operaling activilies (when revenue or expense 15 denominated in a foreign currency)

The Company transacls business in local currency as welt as in foreign currency The Company has foreign currency lrade payables berrowing and payable for intangible assels and is therefore
exposed lo foreign exchange nsk The Company may use currency swaps or forward contracis towards hedging nsk resulling from changes and fiuctuations in foreign currency exchange rale as per
Lhe nsk management pelicy

The company has enlered nlo foreign exchange lorward contracts with the intention of reducing Ihe foreign exchange nsk on foreign currency recevables and are enlered inlo for pertods consistenl
with foreign currency exposure of the underlying Iransaclions These conlracts are nol designated in hedge relationships and are measured at fair value lhrough profil or loss
The carrying amounts of lhe company's foreign currency denominated monelary assels and monetary liabilities at the end of Ihe reporting penod

Details of hedged Foreign currency exposures:

As at
. Mar 31,
Foreign
Particulars Currency Local currency Local currency Foreign currency
currency
Recewvables
- Trade recewvables usD -1 5
Details of unhedged Foreign currency exposures:
As at As at
Mar 31, 2026 Mar 31, 2025
Foreign B
Particulars Currency Local currency Local currency Foreign currency
———— currency
Recewables
Trade recewvables usp 3608 32 s 47 49 388304 5 50 51
Olnher Financial Assets usD 113 5 015 1113 5 015
Other Financial iabililes JPY 050 5 G 80 050 5 080
Pavables
- Trade payables usD 262905 3 3451 265813 5 34 92
Borrowings JPY O JPY O
Other Financial liabililes 2011 JPY 32 20 11 JPY 32




Foreign currency sensitivity

The foilowing lables demonstrate the sensitwity lo a reasanably possible change in foreign exchange rates wilh all other vanabies held conslanmt The impacl on lhe Company s profit before lax Is due
lo changes in the fair value of monelary assels and liabilities inciuding non-designated foreign currency denvatives and embedded derivalives

Nal |ﬂ'!:lnl:.!--1}-;-n. Rar 31, 3026

Currency Changn +10% _ Change -10%
Lia

usD (262 90) 262 90
JPY (201 20
Receivables

usbD 36194 (361 94)
JPY aaos (0 05)

linloresi rate Hisk

7’."@&“&1{
Change +10%

(265 81)
201)

387 42
005

31,2088
Change -10%

265 81
2%

(387 42)
(005)

Inlerest rate nisk 1s the nsk that the fair value or fulure cash flows of a financial instrumen! will flucluale because of changes in markel interest rales The Cempany's inlerest bearing financial liabilities

includes borrowings with fixed interest rates

The Company's fixed rale borrowings are carried at amortised cost They are therefore not subject lo interest rate nsk as defined in Ind AS 107 since neilher the carrying amount nar the future cash

flows will fluctuale because of a change In markel inleresl rales
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Liguidity risk

Liquidity nsk 1s the nsk hal the Company may nol be able 10 meel ils present and fulure cash and collaleral obligatrons withoul Incufring unacceptable losses
The Company s objeclive 1s lo al all imes maintain optmum levels of liquidity to meet its cash and collateral requiremenls The Caompany closely monitors its iquidity pasilion and depiays a robust
cash managemenl syslem Il maintains adequale sources of financing including loans from banks al an oplimised cost

The table balow summansss the maturity proflls of the Compa finangal labilflies hased on contragtusl undigzounted payminls

As ot Mar 31, 2028 On damand __ Less ihan J manths 3 1o 12 months > 5 years Total ;
Borrawings from related parties g (11n st accrued ' 1514
Overdrafi loan
WCDL
Working capilal Lean
Trade payables 800 83 042 232935 313060
Payable lor purchase of 201 30 20130
praperty planl and equipment
Contraclual reimbursements
As at March 31,2025 On demand Less than 3 menths 3wi2months  1io5 years > 3 years Tata]
Bororrann na interest accrued . 1514 15 14
Overdraft loan
WCDL
Working capital Loan
Trade pavables 376 60 446 61 239337 121658
Payable for purchase of 20130 20130
property plant and equipment
Conlractual reimbursements
Reconciliation of liabilities whose cash flow movements are disclosed as part of finaneing activities in the Cash Flow Statement
Balance sheel caption Caintio seniiat April 01, 2025 Cash inflow Cash Outflow Interest accrued Nalvuash th Mar 31, 2026
ling itams Cthers
'El:.- Teaing #i1% | repayments
ol lang ferm borrowings
Borrowings Praceeds / repayments
of sharl lerm borrowings
Itirat accrued bul nol due  Interest paid (finance 1514 1514
1
. Credit risk

M

42

43

Credit sk 1s the nisk thal counlerparty will not meel its obligations under a financial instrumeni or customer conlract leading to a financial loss The Company is exposed to credil nsk from ils operating
aclivities Irade and from ils aclivilies including deposits wilh banks foreign exchange lransaclions and other financial instruments

Customer credit nsk 1s manzged by the Company subject to the Coimijinny u eslablished policy. pracedures and control relaling to credil risk 1ent. Credil quality of a customer is
assessed based on an exlensive credil raling Outstanding customer » Aliles are regularly monilored Al Mar 31, 2026 |he Company had one customer (Mar 31. 2025 one customer) lhat owed
the Company more than Rs 36 crores and accounled for approximately 99%

An imparrment analysis 1s performed al each reporiing dale on an individual basis for major clienls In addilion a large number of minor recevables are grouped inta homogenaus groups and
assessed for impairment collectively The maxmum exposure to credit risk at the reporting date 1s the carrying value of financial assets (irade recewvable) disclosed in Note 10 The Company evaluates
the concentralion of risk with respect to trade receivables as low as its customers are {ocaled in several Junsdiclions and operale in largely independent markets

The Company has a credit risk management policy in place to limit credit losses due to non-performance of financial counterparties and customers The Company monitors its exposure to credit nisk
on an ongoing basis at various levels The Company only deals with financial counterparties that have a sufficienlly good credit rating O ing customer recej are regularly monilored The
Company closely menitors the credibility of the customer through market information or industry data as applicable in line with the market circumstances Due to the geographical spread and the
diversily of the Company's customers lhe Company s nol subject to any significant concentration of credit nisks at balance sheet date

Leases

i} Operating ledse - 55 lesses

The Company has taken premises on non cancellable operaling leases The leases may be renewed based on mutual agreement between the parties Obhgation of mimimum lease payment in
respect of non cancellable leases as per lhe respective coniracts 1s as below

Particulars As at Mar 31 As at Mar 31,
2026 2025

Minimum lease payments
Nol later lhan 1 year
Later than 1 year and nol later than 5 years

104 76
Lease exp: T In the of
profit and loss {Refer Note No 28]
Transfer pricing
The Company has established a compi system on mai e of on and d s as required by the transfer pricing legislation under 92-92F of the Income Tax Act 1261 Since

the law requires existence of such nformalion and documentalion lo be contemporaneous in nature the Company 1s in the process of updaling the documentatron for the internalional transaclions
entered into wilh the associated enterprises during lhe year and expects such records to be in exislence latest by the due dale as required under law The managemenl is of the opinion lhat iis
international transactions are at arm s length and lhe aforesaid legisialion will nol have any impact on the financial statements

Going concern

The financial stateme 'ts have been prepared on lhe going concern basis which assumes that the company will have sufficient cash to pay its habilities During the current year the Company earned
cash profils Accordingly lhe financial statemenls of lhe Campany lor the Year ended Mar 31 2026 has been prepared on a ‘Going Concern' basis and lhal there 1s no matenal uncertainty related to
going concern for al least next twelve months

T
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Details of sharas heald by promoters

As at 31 Mar 2026

No. of shares at the

Change during

No. of shares at the end of

S No Promoter Name  beginning of the year the year the year % of Total Shares % change during the year
{in Lakhs) (in Lakhs) (in Lakhs)
Equity shares of INR  Onkyo sound
159 37 0% %
10 each fully paid Corporation Japan 1595 20% L
UNO Minda Lld
Equity shares of INR  {Previously known
80% Y
10 each fully paid as Minda indusiries R 63749 5 0
Itd )
Total 796.86062 . S — — 796.86 100% 0%
As at 31 March 2025
No. of shares at the Change during  No. of shares at the end of
S. No. Promoter Name  beginning of the year the year the year % of Total Shares % change during the year
(in Lakhs) {in Lakhs) {in Lakhs)
Equity shares of INR  Onkyo sound 308 43 23906 159 37 20% 60%
10 each fully paid Corperation Japan
UNO Minda Ltd
Equity shares of INR  (Previously known o
% o
10 each fully paid as Minda indusiries 396 43 23308 637 49 EUL gl
Itd )
Total _ 796 86 - 796.86 _ 100% 0%
Ratio Analysis and its elements
i - —
Ratio Numerator Denominator | 31-Mar-26 31-Mar-25 % change Reason for variance
] ‘Lower current ratio as reduction in Trade |
Current ratio Current Assels Current Liabilities 156 165 -5 95% jpcewvabiesloecaussion Old CRttending
cleared whereas current Liabiiity 1s
| comparitively reduce less
Debt- Equity Ratio Total Debt Shareholder's Equity - - 0 00%| No Borrowing
Earnings for debt
Debt Service service = Nel profit | Debt service = Interest
e after taxes + Non- | & Lease Payiments + (107 42) (0 32) 33417 79%| No Berrowing
g cash operating Principal Repayments |
L |expenses | |
e et Average Shareholder's
Return on Equity ratio taxes — Preference Equit 9 -512% -561% -8 70%|Due to increase In loss vs previous year
Dnidend quity | | . |
Inventory Turmover | | Due to Increase In Inventory due to China |
y Cost of goods sold  Average Inventor 175 314 -44 33% Earthmagnet issue and lower demand from
ratio y |
- customer |
Net credit sales = | Due to old outstanding Debtor is non-
l;?:i\/zs%ea”‘"zble Gross credit sales - g\ée:gaeb-:—rade 025 049 -48 16% | settled and Turnover Increased vs
| sales return [Recewane | o orevious vear .
[ Net credit [ [ i
_ Due to increase in purchases and reduced
'$Lar:2;?>::tl‘z S:Jergr:asuiz;a?;?s Ié;erae:jgl]:STrade 084 142 -40 89% payable resulting Trade payabie Turnover
n“rrhf{‘: - Y ratio 1s in Increasing trend
- I" =y e - = — -
Net Capital Turnover |Net sales = Total é\ijorrr:r?tgacszztfl— 192 ’ 56' 23 43% Due lo Increase in revenue from last year
Ratio sales - sales return Current habilties | ° Net capilal turnover ratic 15 Increasing
| Net Profit ratio 'Nel Profit Net sates = Total sales - 16 11%| 10 OC%. 5107% Due to Higher Net loss in current year vs
|sales return last vear |
|Capttal Employed =
Return on Capital Earnings before Tangible Net Worth + ol o ., |Due to incraasad losses during the year
Employed Interest and taxes  Total Debt + Deferred 2242k ale13ie 105 156‘resu\ting reguction in ROCE
Tax Liahihty | i
Interest (Finance Investment 5 30% 24 150/]—ROI 1s higher due to better utilization of
0| o
|

Return on Investment
L Income)

6 58%

TpRP

i,
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47  Other Statutory Information

() The Company does not have any benarmi property where any proceeding has been initrated or pending against the Company for hoiding any benami property

(n) The Company has no transactions with struck-off companies

() The Company does not have any charge or satisfaction which 15 yet to be registered with Registrar of Compantes beyond the statutory period

(iv) The Cempany nas nal iraded or investag i Crypto surrency or Vinual Currency cunng the financial year

(v) The Cormpany has nat advanced or leaned 1o or mvested funds m any other person(s; or entity(ias). ncluding foreign entities (Intermediaries) with the understanding that the Intermediary shall
2) tirsclly of intiraclly lend o invest in ather parsons of entities identifiad |0 any manner whatsaever by or on behalf of the Company (Ultimate Beneficiaries) or

r behalf of [he Liimate Sansficares

(&) provide any guaranios s Lirity ar the (ke 10 or

(w1} The Company has not received any fund from any person(s) or entity(ies) including foreign entities (Funding Party) with the understanding (whether recorded In writing or otherwise) thal the Company

shall

(a) dwectly or indirectly lend or invest in other persons or entities identified i any manner whaisoever by or on behalf of the Funding Party (Ultmate Beneficiaries) or

(b) provide any guarantee. secunty or the like on behalf of the Ultimate Beneficianes

{vn) The Company has not entered into any such transaction which 1s not recorded in the books of accounts that has been surendered or disclosed as income during the year in the tax assessments
under the Income Tax Act 1961 (such as search or survey or any otner relevant provisions of the Income Tax Act, 1961}

48  The Company has been sanicliuned working capital imits amounting to Rs 1000 lakhs in aggregate from banks during the year without any securty of current assets of the Company The Company is

required lo file quarlerly returtia/siaiements with such banks against the said sanctioned limit

49  Code on Social Security

The Code of wages. 2019 and Code on Social Security. 2020 (‘the code’) relating to employee benefits during employment and post employment that received Presidential Assent have not been notified
The code fas been published in the Gazette of India. However, the date on which the code willl come into effect has not been notified The Company will assess the impact of the code when it comes into

effect and will record any related impact n the period the code becomes effeclive

50  Outstanding balances of receivables from and payables to Onkyo Corporation entities have not been restated at 31st March 2026 exchange rate, and are appearing In books at the exchange rate as on

31st March 2023 due to ongoing settlement talks
Management does not foresee any gain or loss on account of above outstanding balances

51 Previous vear's fiqures have been rearouoed / rectassed whereever necessarv to conform to this vear's classification
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